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HE companies specializing in- industrial accident insur- 
ance have found that the particular class of business in 
which they are engaged lends itself more aptly to the opera- 
tions of the twisting agent than any other. This is evident 
from a mere superficial observation of this plan of under- 
writing. Most of the policies are for a small amount on the 
monthly premium basis. They are sold to a class of policy- 
holders who, as a rule, are not sufficiently versed in insur- 
ance matters to differentiate intelligently between policy con- 
tracts or insurers. Furthermore, the larger part of the 
agent’s remuneration comes out of the initial premium. The 
companies have discovered that many agents shift periodically 
from company to company, holding their old business, but 
transferring it to their own benefit on account of the large 
commission on first premiums. Of course, such work on the 
part of field men is little short of parasitical—both companies 
and policyholders are their prey. Perhaps the incentive to 
such procedure could be eliminated by reducing commissions 
on new business and putting a higher premium on renewals. 
But better still is a well-organized co-operative campaign to 
secure high-grade men, and only high-grade men, as agents. 





HE attitude of Commissioner Hardison of Massachu- 
setts toward rate-cutting liability companies is a subtle 

move which, if sustained, should prove a distinct betterment 
to the business. He holds—and, to an obvious degree, 
fairly—that liability reserves are none too high, and that 
manual rates as they stand are only fair and commensurate 
with the risk. He further contends that, although he, of 
course, has no jurisdiction over the underwriting operations 
of companies outside of Massachusetts, at the same time com- 
panies which cut rates anywhere to any extent are likely to 
go beyond their depth and thus impair their loss-paying abil- 
ity in States where they are adhering to manual rates. There 
is no implied threat in Commissioner Hardison’s letter of in- 
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quiry to the companies relative to Rhode Island business, 
but it is barely possible that he might draw warranted con- 
clusions from careless underwriting methods elsewhere which 
would operate against relicensing some concerns in his own 
State. The difficulty in liability underwriting has always ap- 
peared to be the result of some one company going premium- 
mad, with the resulting cut rates which competitors must 
meet to hold their outstanding business. This is said to have 
been the cause of recently reported rate cutting in New Jer- 
sey. Such situations are almost always critical for a few 
companies and not seldom disastrous results ensue. If the 
position Commissioner Hardison has taken will keep a num- 
ber of chronic inceptors of rate wars down to a normal un- 
derwriting policy at manual rates, it will have accomplished 
a world of good. 





HE starting of so-called underwriters’ agencies goes 
merrily on, despite the agitation of the local agents 
directed against such annexes. This, in itself, is a strong 
indication that such annexes are filling a niche in the business 
that no other arrangement would occupy quite so well, for 
these agencies are being established by companies which are 
under first-class management. There is little doubt that the 
underwriters’ agency device is the simplest means of retain- 
ing the business purchased by one company from another in 
a reinsurance deal, and it has been utilized in this way sev- 
eral times in the last year or so. Agents of other companies 
can hardly expect that a company taking over the business of 
another company will not make every effort to hold together 
the business it has bought; and if it is placed in open com- 
petition, by handing over the expirations of the reinsured 
company to its own agents, the company taking the business 
is inviting a struggle with the agents of the reinsured com- 
pany, which may lose for it a goodly share of the business re- 
insured. The underwriters’ agency scheme averts this 
trouble, and permits the old agents of the reinsured com- 
pany to retain the business on their books, without abnormal 
competition. The plan is, therefore, distinctly advantageous 
to both agents and companies involved in a reinsurance deal, 
and apparently does not adversely affect other agents. Of 
course, these conditions are not parallel to those in which, as 
it is sometimes alleged by agents, underwriters’ agencies are 
established simply in order to give a company greater repre- 
sentation than it would be entitled to otherwise under rules 
limiting the number of agencies. 





N deciding against the proposed increase of rates by the 
Modern Woodmen of America the Circuit Court of 
Sangamon County, Illinois, has inadvertently directed atten- 
tion to the weakest point in the fraternal system. This or- 
der, after several years of effort on the part of the officers, 
recently voted to increase the rates charged so as to remove 
the hazard of ultimate insolvency which the old scale of rates 
would be sure to bring. The vote on the subject was taken 
at a meeting of the head camp, made up of delegates from 
various sections of the country. No sooner was the action 
taken than objections were made by some members, and the 
question of the legitimacy of the new rates was taken into 















ADEN TC 


wee 





Fire Insurance 


court. The decision in Illinois is most damaging to the or- 
der, in that that State is its corporate home, and, consequently, 
the increased rates cannot be put into effect anywhere. The 
fact that the officers, who have given more study to the ques- 
tion of permanency than any of the individual members, 
recommended an increase is ignored by the objecting mem- 
bers, and they are sustained by the courts. Ignorance, there- 
fore, gains a victory over experience. It has been repeatedly 
stated in these columns that the power of self-government 
inherent in fraternal orders is a menace to their perpetuation, 
and, consequently, is a weak point. The members, partly as 
a result of faulty education, believe that their rates should 
not be increased with advancing age, while the officers, com- 
ing in daily contact with the hard facts of members not pay- 
ing the full cost of their insurance, are properly concerned as 
to the future. It is certain that the Modern Woodmen, large 
though it is, cannot continue on the old scale of rates in- 
definitely, and, sooner or later, will be unable to meet its 
claims as they accrue. Even by increasing the number of as- 
sessments—a measure still within their power—they will 
drive out large numbers of young members, while the older 
ones will remain, in the hope that they will not lose all they 
have contributed during a long series of years. The in- 
evitable result will be a rapidly increasing death rate and 
final disaster. The decision rendered in the lower court will, 
of course, be appealed from, and it is to be hoped that the 
higher court will view the situation in the light of the expe- 
rience gained by the officers, and thereby prevent irreparable 
Joss to thousands interested in this great fraternal order. 


~ FIRE INSURANCE. TOPICS - 








NEW YORK SURVEYS. 


Goes with Fred. S. James & Co.—Cecil T. Collins, who has been 
in chatge of the Cook county agency of the North British and 
Mercantile of London for the past two years, with supervision over 
the underwriting on Chicago business, has resigned to become con- 
nected with Fred. S. James & Co. in the New York office. 

Brokers Continuing Movement Against Life Companies.—It 
is learned that the movement among the brokers to contest the right 
of the life insurance companies to dictate to borrowers the choice of 
fire insurance brokers has developed into a very large enterprise. It 
is reported a committee of fifteen has been named to complete the 
programme and enter an appearance before the Insurance Department. 
Until the case is presented Superintendent Emmet cannot decide how 
he will proceed, and until that decision the life companies are silent 
on the subject. 

Little Interest in Subway Openings.—The policies to cover the 
supposed extra risk of the subway openings in basements along Broad- 
way are not pouring into the companies for endorsement of an extra 
premium as rapidly as expected. Evidently the merchants are waiting 
for visible signs of action in opening the walls before worrying them- 
selves about the endorsements. The compromise of a wall across 
the cellar openings, made of six-inch hollow tilings set in mortar, is 
not making much progress at present. One of the active contractors 
said that job was on the waiting list. In the meantime the effort of 
the Public Service Commission to have the Exchange declared an 
illegal obstructionist, has not developed any extra friendship among 
underwriters for the P. S. C. 

Clerks Gathering Rate Data.—In one of the largest city offices a 
number of temporary additional clerks were employed last week 
on the agency records. A casual inquiry as to the why and where- 
fore elicited the reply that they were gathering data for Kentucky 
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and other States to meet questions connected with rates. Is it any 
wonder that the companies’ expense accounts are so heavy? 


Charged with Arson.—In the trial of Bruno Rothenberg, who 
is charged with arson in the first degree, R. D. Pitcher testified on 
Tuesday last that Rothenberg had told him, in the presence of 
Samuel Kohler, that he (Rothenberg) had caused the fire in the store 
of the New York Frame and Picture Company, at 142 Fulton street, 
New York, on June 12, 1911. It is alleged that Rothenberg was 
employed by another to do the job. 


On Anxious Seat About December Losses.—In a few weeks 
more the managers and agents who have contingent commission con- 
tracts on the profits of the year will be eagerly counting their losses 
and gains. This is a custom which prevails generally with local 
agents in the city, some of whom escape the Eastern Union reductions 
of the contingent from ten to five per cent through this authority as 
general agents. It is understood that several agents are on the 
anxious seat about December losses, because up to the end of Novem- 
ber their experience showed a round profit. 


Underwriting in the Dark.—The recent experience of a prominent 
company in the case of a resisted loss on a lot of paintings which 
were heavilty insured, and it was believed were worth considerably 
less than the amount of insurance, is another example of under- 
writing in the dark. The owner’s plea was that the company took 
the premiums without question, and that the estimate of value could 
have been settled by appraisement before the loss. The failure to take 
any steps to learn the commercial value seems to have been fatal to 
the defense. 


Difference of Opinion.—This week promises to be prolific in the 
action of State Insurance Commissioners upon various topics; but 
there is a wide difference of opinion as to the final results. 


Death of Veteran Agent.—Capt. Charles E. Shade, for forty years 
widely known in fire insurance circles, a part of which time he was 
agent for several companies, died at his home at 41 St. Nicholas 
Terrace. He was a veteran of the Civil War, having been a member 
of the Seventy-first Regiment, and was wounded at the battle of Bull 
Run. 


F, C. Mott Addresses Barebones Alumni.—The Barebones Alumni 
Association of the Insurance Society of New York was addressed 
on Tuesday afternoon last by Frederick C. Mott, a fire protection 
engineer, on “Fire Protection: the Owner’s Viewpoint.” Mr. Mott 
was well qualified for this subject, and his talk was intensely inter- 
esting. 

Insurance Society News.—Addresses arranged for by the Insur- 
ance Society of New York for this month are as follows: 

December 10, “Some Problems of the Counterman,” by Edward C. 
Decker of the Home Insurance Company. December 17, “Some 
Phases of Workingmen’s Compensation in the United States,” by 
Edwin W. DeLeon, president of the Casualty ompany of America. 
December 27, “The King’s English,” by Henry W. Eaton, manager of 


the Liverpool and London and Globe Insurance Company and presi- 
dent New York Board of Fire Underwriters. 





CHICAGO AND THE WEST. 

Large Line Captured.—Moore, Case, Lyman & Hubbard have 
captured the line of the American Milling Company, amounting to 
over $1,000,000, This company has plants at Peoria, IIl.; Owensboro, 
Ky., and Superior, Wis. 

H. M. Carmichael Goes with Commercial Union.—H. M. Car- 
michael, formerly of the Michigan Inspection Bureau, on December 1 
became special agent for the Commercial Union of London in 
Michigan. 

Magill & Co. Get American Union.—H. P. Magill & Co. of 
Chicago have secured an agency for the American Union Fire of 
Philadelphia. 

Manager Rye Goes to Jamaica.—Fred. A. Rye, manager of the 
Western Sprinkled Risk Association, ts taking a month’s vacation in 
Jamaica, 


To Handle Insurance Stock.—F. A. Hill & Co., stock brokers, 
located in the Rookery, have opened a department to handle the 
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stocks of insurance companies. The department has at its head W. E. 
Devlin, who has been with the firm for some time. 

J. L. Whitlock Back at His Desk.—J. L. Whitlock, Western man- 
ager of the Glens Falls of Glens Falls, who has been confined to his 
home for several weeks owing to an accident, is again at his office. 





BOSTON AND VICINITY. 


Underwriters Bureau Meeting.—The annual meeting of the 
Underwriters Bureau of New England was held at Boston on Tuesday 
of last week. Manager Gorham Dana reported a successful year for 
the organization, with losses on sprinklered business below normal 
and an increased number of surveys made. The Bureau has also 
done a large amount of testing on old types of sprinkler heads. 
Benjamin Richards, for some time past an inspector with the organ- 
ization, was given the title of superitendent of surveys. The following 
officers were elected: Secretary, Gorham Dana; treasurer, E. B. 
Cowles. 


Changes in the “Street.”—-After the first of the year a number of 
changes will be made altering the complexion of the “street.” Frank- 
lin S. Phelps & Co. are to move into the office now occupied by 
Jordan, Lovett & Co., who will be transferred to Gilmour & Coolidge 
on Water street, Mr. Gilmour having acquired a substantial interest 
in that firm. Kollock, Rice & Co. will move into the office now 
occupied by Franklin S. Phelps & Co., and Rice & Whitney will move 
into the offices now occupied by Kollock, Rice & Co, They will, 
liowever, take in addition the offices formerly occupied by George O. 
Carpenter & Son, fronting on Kilby street. The building where Rice 
& Whitney are now located will shortly be torn down to permit the 
erection of a modern building for the occupancy of the Boston 
Insurance Company of Boston, and when that company is ready to 
move in their offices on the ground floor of the Oliver building will 
be taken over by the Pennsylvania Insurance Company of Philadelphia. 

Resigns as Inspector.—D. W. Sleeper, who has been for some time 
an inspector with the Underwriters Bureau of New England, has 
resigned to associate himself with Walter S. Bucklin & Co. of Boston. 





NOTES FROM PHILADELPHIA. 


Visit Philadelphia.—W. B. Meikle, general manager of the Western 
and the British America of Toronto, made a hurried call in this city 
last week. 

Agencies Consolidate.—An interesting consolidation of agencies 
is announced between the offices of Stokes & Packard and Haughton 
& Smith. The new firm is to be known as Stokes, Packard, Haugh- 
ton & Smith, and its headquarters will be the building at 434 Walnut 
street. 


Rumor Starts Talk.—Walnut street is agog over the possibilities 
hinted at in the daily press. It is announced that a local attorney 
has been present at the Allegheny county “festivities” gathering 
ammunition to discharge in the direction of the Philadelphia Fire 
Underwriters Association. 

Surprise at Reinsurance Deal.—The “street” was shocked when 
the news of the Jefferson Fire was announced, the Firemans Fund 
having taken over the business, with the exception of that in the 
Pacific States and perpetuals. The Jefferson will shortly retire after 
an experience of fifty-seven years. 

Appointed Agents.—Stokes, Packard, Haughton & Smith have 
been appointed Philadelphia agents of the Eastern Underwriters of 
the Camden Fire of Camden. 





THE MIDDLE STATES. 





Final Decision Rendered in Sovereign Fire Case. 


The final decision in the case of the Sovereign Fire of Toronto, which 
was refused its deposit funds by the New York Trust Company of New 
York, the United States trustee, which funds were desired in order that 
it might reinsure its business in this country in the Globe and Rutgers 
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of New York, has been handed down by the referee, George Gordon 
Battle. The contentions of Arnold L. Davis, counsel for the Sovereign, 
were uphold in practically every instance. As stated in THE SPECTATOR 
of last week, he holds that the law permits the deposit of the securities 
under contention with the Superintendent of Insurance, and says that in 
his opinion, if they were turned over to the Department, the rights of 
the policyholders and creditors would not be affected or impaired. 





—The First National Fire of Washington, D. C., has been licensed in New 
Jersey. 

—Muller & Rolifs of Jersey City, N. J., have been appointed agents in that 
city for the Commonwealth Insurance Company of New York. 


—Engineers for the National Board of Fire Underwriters who have completed 
an examination of Ocean Grove, N. J., report that the most serious hazard is 
from shingle roofs. 


—S. D. Andrus of Chicago, who recently went with the Whilden & Hancock 
Agency at New York, has been transferred to the home office of the New Jersey 
lire at Newark as agency superintendent. 


—Edwin L. Huntsman has been appointed staff adjuster of the General Ad- 
justment Bureau at the Pittsburg office. He was formerly loss adjuster for 
Starkweather & Shepley at Providence, R. I. 


—The American Motor Fire Apparatus Company of Pittsburg has been granted 
a charter at Dover, Del., with a capital of $1,000,000. The company will manu- 
facture all kinds of machinery and motor trucks with appliances for fire fighting. 


—The New Hampshire Association of Local Fire Insurance Agents, which met 
at Manchester recently, elected officers as follows: L. C. Merrill, Concord, 
president; G. N. Kent, Lancaster; F, M. Sise, Portsmouth; D. W. Baker, Exeter, 
vice-presidents, and A. S. Bunton, Manchester, secretary and treasurer. The 
annual banquet was held at the Hotel Derryfield. 





THE WEST. 





Discuss Automobile Conference for West. 


The representatives of companies writing automobile insurance in 
the West met at Chicago on Tuesday of last week to consider the 
advisability of forming a Western organization for the purpose of hand- 
ling the details of the business similar to the one in the East. A num- 
ber of Eastern underwriters were present. The question of whether 
the conference should be a strictly Western organization resulted in a 
difference of opinion, and it was decided to appoint a committee to work 


out the details and report at a meeting, to be held some time this 


month. Some of those present favored organizing along fire insurance 
rather than marine lines. 





Will File Rates in Missouri. 


The rates made by the Missouri Actuarial Bureau on the property in 
that State will be filed with the Missouri Insurance Department at an 
early date. This will be done in spite of the announcement of Insurance 
Commissioner Blake that he would not accept any tariff based upon 
the specific tariffs, regarding them as unfair. The companies will file 
them, nevertheless, in the presence of witnesses, and will then regard 
the law as having been complied with and the rates thus filed as being 
the legal rates, which cannot be deviated from without subjecting com- 
panies and agents to the punishment provided for by the statute. 





Western Empire Fire Reinsures in Los Angeles Fire. 


The business of the Western Empire Fire of Spokane has been re- 
insured in the Los Angeles Fire of Angeles. The Western Empire was 
organized in 1908 with an authorized capital of $200,000. The assets at 
the beginning of the year were $328,426, and its net surplus was $63,828. 
Its loss ratio last year was 69 per cent, and its expense ratio was 56.7 
per cent on net premiums of $71,585. 





—The Yorkshire Fire of York, Eng., has been licensed in Wisconsin. 

—E. P. Brown, president of the Fargo Underwriters, which is promoting the 
Fargo Fire and Marine of Fargo, N. D., has resigned. 

—Charles R. Street, secretary of the Fidelity-Phenix of New York, has been 
appointed chairman of the Missouri committee of the Western Union. 

—Theodore W. Briggs, aged seventy-two years, dean of the fire insurance agents 
of Appleton, Wis., died in that city recently. For the past forty-five years he 
had been in the fire insurance business, 

—The Chicago department of the North British and Mercantile of London 
will be closed and all the business will be reported to the New York office. The 
Western department of the company was closed two years ago in conformity with 
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the policy of the company, and all the business, with the exception of that in 
Chicago and Cook county, has been reported to the New York office. Now this 
office will also be closed. 


Commissioner W, C. Taylor of the North Dakota Insurance Department has 
prepared a recommendation to the next session of the legislature in that State 
for a fire-marshal law and a law along the lines of the Kansas “blue-sky” law. 

~~The general insurance firm of Loney & Peckham of Superior, Wis., has 
dissolved, B. S. Loney remaining in Superior to continue the business. He has 
taken in as junior partner and assistant Snyder Clemens, who has been with the 
firm for the past five years. The old name of Loney & Peckham will be re- 
tained. It was organized in 1894 by B. S. Loney and A. M, Peckham, 


-—The mutual fire insurance companies must have a surplus of not less than 
$100,000 before they may be permitted to do business in Oklahoma, according to 
an opinion of Attorney-General West, given to Insurance Commissioner Ballard 
in regard to an application from the Home Mutual of Ardmore, Okla. The 
company was organized prior to Statehood, but has not attempted to operate 
under that measure. 


—The Cleveland Insurance Agency of Cleveland has been purchased by the 
James & Manchester Company. The Cleveland agency was largely owned by 
officers of the Cleveland Trust Company and the Citizens Savings and Trust 
Company, and the change will clear up an unsatisfactory situation relative to 
banks having anything to‘do with the insurance business, which has existed for 
several years. These agencies will not be combined at present, but they will 
occupy joint offices in the new Leader building after April 1 of next year, 





THE SOUTH. 





Promulgate Revised Schedule in Dwelling Rates. 


LOUISVILLE, December 2.—The State Insurance Board at Frankfort, 
after hearing the claims of the fire insurance companies regarding the 
excessive loss of revenue that would follow the application of the new 
dwelling rates proposed by the board, has promulgated a revised sched- 
ule which is modified to so slight an extent that it amounts to prac- 
tically nothing. The rate on brick metal roof dwellings in the farm 
class is raised from 60 to 65 cents, and the rate on tobacco barns and 
contents from $1.20 to $1.80. No changes are made as to the cities nor 
as to making flat rates instead of basis rates with exposure charges. 
The official notification of its action was not received until November 
30 by the Kentucky Actuarial Bureau, as the representative of the com- 
panies, and fifteen days’ time is given in the rating law within which 
to comply. The companies thus have until December 15 to decide 
whether to fight or obey the mandate. A conference will be held in 
Chicago this week to decide on a course of action. 

LATER—It is understood that as the result of the meeting in Chicago 
the rates will be contested in the State and Federal courts. 





—Edward S, Hitch of Waycross, Ga., has been appointed special agent in the 
South as assistant to F. C. Calkins, senior special agent for the Northern Assur- 
ance of London. 


—President Jas B, McKee, of the Tennessee Association of Local Fire Insur- . 


ance Agents, is in receipt of a letter from F, W. Offenhauser, former president 
of the National Association of Local Fire Insurance Agents, stating that he will 
be present at the meeting of the association on December 10, at Nashville. He 
is slated for an address. 





MISCELLANEOUS FIRE AND MARINE NEWS. 





Legislative Bureau Reorganized. 


The committee on laws and legislation of the National Board of Fire 
Underwriters, which has charge of the new legislative bureau with 
offices at New York, Chicago and other important points, has been re- 
organized. The bureau is in charge of O. B. Ryon of Chicago. Repre- 
sentatives of the Western Union, the Western Insurance Bureau, the 
Pacific Coast Board and the Southwestern Underwriters Association 
have been added tto the original members of the committee, which now 
stands as follows: 


M. O. Brown, Westchester, chairman; H. W. Eaton, Liverpool and 
London and Globe; E. G. Snow, Home; C. L. Case, London Assurance; 
R. Dale Benson, Pennsylvania Fire; G. A. Velhmann, New Brunswick; 
J. O. Platt, Insurance Company of North America; David Rumsey, Con- 
tinental; H. E. Rees, Attna; R. M. Bissell, Hartford. These represent 
the Eastern companies. H. R. Bush and Thomas Eggleston represent 
the Southeastern Underwriters Association. W. J. Dutton of the Fire- 
mans Fund and Rolla V. Watt of the Royal Queen, represent the Pacific 
Coast Board. Walter H. Sage of the German-American, and A. F. Dean 
of the Springfield Fire and Marine, represent the Western Union. 
Charles E. Sheldon of the American of Newark represents the Western 
Insurance Bureau. 





Jefferson Fire Reinsures Bulk of Business in Firemans Fund. 

Through a deal closed Saturday last at Philadelphia, the outstanding 
risks of the Jefferson Fire Insurance Company of that city were rein- 
sured in the Firemans Fund Insurance Company of San Francisco, 
embracing the entire busineSs with the exception of that in California, 
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Washington, Idaho, Montana, Nevada and Arizona, and its perpetual 
business. Vice-President Bernard Faymonville of the Firemans Fund 
signed the contract closing the deal. The Jefferson will retire from 
business. It was organized in 1855 and the present control, which se- 
cured it seven years ago, increased the capital from $100,000 to $200,000, 
and a year later $75,000 additional surplus was paid in. In 1908, $50,000 
more capital was paid in at 200 per cent. It is licensed in California, 
Colorado, Connecticut, Delaware, District of Columbia, Idaho, Illinois, 
Indiana, lowa, Kentucky, Louisiana, Maryland, Massachusetts, Michigan, 
Minnesota, Missouri, Montana, Nebraska, Nevada, New Jersey, New 
York, North Carolina, Ohio, Oklahoma, Oregon, Pennsylvania, Rhode 
Island, Utah, Virginia, Washington, West Virginia, Wisconsin and Wyo- 
ming. The officers are: Alexander N. Stewart, president; S. L. Bodine, 
vice-president, and Samuel W. Scott, secretary. The total assets as of 
December 31, 1911, were: $1,166,762, the capital being $250,000, with $169,- 
186 net surplus and a reinsurance reserve of $524,868. Receipts for 1911 
were: Net premiums written, fire, $690,314; marine and inland, $2486; 
total income, $748,905. The disbursements were: Net losses paid (includ- 
ing adjustment expenses), $439,550; expenses, $281,255; total disburse- 
ments, $720,805. On January 1, 1912, the Jefferson Fire had $2,769,769 of 
perpetual risks on its books, on which the deposit premiums aggregated 
$70,615. 





Discuss Uniform Policy for Fire Prevention at Cincinnati. 


The representatives of thirty State fire prevention associations were 
present at the meeting held at Cincinnati last week by the committee 
on State fire prevention of the National Fire Protection Association. 
The principal topic of discussion was the formulation of a uniform 
policy to carry out the work throughout the United States. The dif- 
ferent associations agreed to lend their assistance in securing the rank 
and file of the fire departments in the cities to inspect all property 
within the city limits. Frank M. Drake was appointed a committee on 
laws and ordinances to act with the committee of the National Board 
of Fire Underwriters. John M. Newburger of the Atlas of London was 
elected secretary of the committee to standardize the procedure of the 
various State associations. Among those present at the meeting were: 

John P. Hubble, chairman, Louisville; John L. Sewards, Cincinnati; 
John M. Neuburger, West Virginia; S. R. Wolterradorff, Illinois and 
Michigan; N. E. Page, Iowa; George R. Crosley, Wisconsin; F. G. Snyder, 
president Kentucky State Fire Prevention Association; F. M. Drake, 
Kentucky; H. Lee Upton, Kentucky; C. O. Wood, Ohio; A. L. Derosset, 
North Carolina; C. B. Ronlet, Texas; William Sewards, Cincinnati; 
Captain J. J. Conway, Cincinnati; Captain Mason, Cincinnati; F. W. 
Wentworth, secretary National Fire Protection Association, Boston; 
George R. Cleveland, manager Cincinnati Fire Prevention Bureau; J. A. 
Wohlgemuth, Western Underwriters. 





Important Meetings to be Held at Chicago. 


The conference of rating officials, to be held at Chicago to consider 
the possibilities and advisability of formulating a schedule for general 
use in the rating of dwellings and their contents, has been set for 
December 10. The Council of Underwriters Laboratories will be held 
in that city December 9, at which time it is understood J. V. Parker, 
manager of the Western Actuarial Bureau, will submit a tentative 
schedule as a basis for discussion. Representatives of other organiza- 
tions may also submit propositions. 





Reach Compromise in Arkansas Back Tax Suits. 


A compromise has been reached between the State of Arkansas and 
the companies involved in the suits filed by the Attorney-General to 
collect about $3,000,000 in back taxes, based on a law which was sup- 
posed to have been repealed about thirty years ago. This was agreed 
to by the payment of $17,000 on a proportionate property basis. 





Fire Insurance Law Chart. 


The fourteenth annual edition of this very convenient chart presents in tabu- 
lar form a summary of the various State laws relating to statements, taxes, fees 
and ~ og licenses, and of special restrictive measures. Every State is in- 
cluded in the tabulation, and the chart cannot fail to prove of great value to 
managers, reinsurance clerks, company accountants and insurance men in general. 
The chart is printed on excellent bond paper, and is brass tipped at top and bottom, 
so that it may be hung in a convenient place for ready reference. Published by 
The Spectator Company, 185 William street, New York. Price, $1.—Philadel- 
phia Intelligencer. 





Canadian Notes. 

TORONTO, December 2.—A new agency firm has been organized at 
Toronto under the name of Parks, McVittie & Shaw, representing the 
Royal, National Union and the Westchester. All three members of the 
new firm are well known locally and have years of experience. 
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The General of Paris announces the appointment of Joseph E. Laurin 
as general agent for the Province of Quebec, and Reed, Shaw & Mc- 
Naught for the Province of Ontario. Both these agencies also repre- 
sent the Liverpool and London and Globe of Liverpool. 

W. E. Baldwin, who has been connected with the Factories Insurance 
Company of Toronto, has resigned to become special agent of the 
Fidelity-Phenix of New York. Mr. Baldwin will cover Ontario and the 
Eastern Provinces. 





Marine and Inland Insurance in the United States in 1911. 


In the following table will be found data indicating the extent of the marine and inland 
insurance transactions in the United States during 1911 of the respective companies writing 
that class of business. 























Ratio 
Net Losses of Risks Unearned. 
NAME AND LocaTION oF ComPANY.| Premiums | Incurred. | Losses in Force | Premiums 
Written. to Pre- Dec, 31. Dec. 31 
miums. 

Mine, Hastiond «0... ccc cen 1,134,157 498,501; 44.3 36,076,098 467,198 
Alliance, Philadelphia. .......... 268,329 176,718} 65.8 9,242,750 106,797 
Alliance, London..............+- 167,845 59,247) 35.3 9,196,322 79,990 
pe eres 110,444 51,875} 46.9 2,742,169 24,218 
American and Foreign Mar., N. Y. 178,869 91,716) 51.3 4,479,563 33,203 
Atlantic Mutual, New York...... 2,881,514) 1,864,317) 64.7 131,987,600 670,330 
Bluff City, Memphis............ 2,387 ne ee |. ekbtecd -. cecaas 
ES rrr ree 1,611,020 955,098} 59.2 38,033,961 616,201 
British and Foreign, Liverpool... . 770,172 293,657| 38.1 23,362,221 214,041 
Canton, Hong Kong............. 145,384) 138,477) 95.2 19,659,800) ...... 
Citizens, St. Louis.............. CS Or Sipe Teese ee ee ee 
Columbia, Jersey City........... 360,547 158,171} 43.8 17,539,921 170,721 
Commercial Union, London...... 627,987 273,278) 43.5 15,321,399 156,311 
Continental, New York.......... 25,828 1,974, 7.6 747,805 10,587 
Detroit F. and M., Detroit....... 15,088 pi A el en ee Sere 
Equitable F. and M., Providence. 28,959) 17,574) 60.6 460,961 13,366 
Factors and Traders, Mobile..... 5,557 Thame SW gd danened ~ Secede 
Federal, Jersey City............. 1,189,978 363,288] 30.5 108,979,322 572,968 
Federal Union, Chicago.......... 37,065 21,031) 56.7 1,073,504 15,527 
Fideilty-Phenix, New York....... 11,771 2,480; 21.0 747,805 10,587 
Firemans Fund, San Francisco....| 1,675,841 965,653) 57.6 45,386,323 533,487 
ES Er 41,385 18,795| 45.4 1,097,481 10,462 
General, Dresden.............+. 146,144 59,033; 40.4 3,727,907 23,512 
Gloucester Mutual, Gloucester... . 52,174 Cee ee) | deweeal . apenas 
Hartford, Hartford.............. 675,347 330,967] 49.0 24,672,096 319,163 
Home, New York............... 503,458 399,733] 79.4 28,317,376 419,180 
Indemnity Mutual, London...... 339,488 132,169} 38.9 8,805,181 68,122 
Ins. Co. of North America, Phila..| 2,911,893] 1,668,272) 57.3 73,598,493 747,600 
page Philadelphia........... 2,486 5,702) 229.3 72,5 1,364 
iv. and London and Globe, Liv. 312,749 79,666} 25.4 6,875,117 201,058 
Liv. and London and Globe, N. Y. 2 rere nee 62,050 2,531 
London Assurance, London...... 478,090 240,495) 50.3 43,702,008 150,636 
London and Lancashire, Liverpool 63,005 13,365} 21.2 2,232,783 28,873 
Lumbermens, Norfolk........... 9,546 2,399| 25.1 20,113 126 
Mannheim, Mannheim.......... 1,229,974 682,989} 55.5 37,620,139 345,329 
MRUINO. LAGHOBS.. 06 cccce neces 758,606 316,446) 41.7 119,007,710 202,338 
Maritime, agen a ah eas 80,127 168,306} 210.0 822,674 42,934 
Massachusetts F’. and M., Boston. 20,397 3,142} 15.4 6,513 9,925 
Mechanics and Traders, N. O.... 968 9 tS anes eeree are ee 
Michigan Commercial, Lansing. . . 172 141} 82.0 6,400 79 
Merchants, Bangor............. 78,706 61,675| 78.3 @12,201,951; ...... 
New York F. and M. Undrs., N. Y. 54,376 14,400) 26.4 1,985,906 34,218 
New Zealand, Auckland.........|  ...... RR died te dee ak. ena 
Ocean, Live ESA Aree 224,655 97,934} 43.6 3,833,626 38,479 
Old Colony, Boston............. 118,296 57,619) 48.7 3,224,520 49,638 
EE OES eee 46,065 11,480; 24.9 1,732,885 21,422 
‘Phoenix F. and M., Memphis..... 3,585 QM 5 all eA e RS Se Geet 
Providence Washington, Prov.... 849,863 485,398) 57.1 20,289,083 323,611 
RSS SER 299,225 72,385, 24.2 9,537,418 115,328 
eliance, Liverpool............. 222,161 106,106} 47.7 4,108,568 30,983 
Rossia, St. Petersburg........... 13,517 9 Be 89,311 2,758 
Royal, Liverpool..............-- 468,651 167,840} 35.8 14,545,146 173,025 
Royal Exchange, London........ 140,520 22,516} 16.0 4,192,222 30,641 
eee re 836,270 383,667; 45.8 44,393,336 200,260 
St. Paul F. and M., St. Paul..... 1,192,993 657,906) 55.2 22,633,938 332,446 
Standard, Liverpool............. 1,234,322 339,925) 27.5 14,718,238 183,515 
Stonewall, Mobile............... spin ter Sete om Te eee gaa gr 
Sun, New Orleans.............:- 13,184 he. ae eee Oe se 
Switzerland General, Zurich...... 414,566 217,353, 52.4 2,991,613 53,630 
Teutonia, New Orleans.......... 12,757 See ee 2 ete | Sass es 
ames and Mersey, Liverpool... 648,946 317,293) 48.8 13,402,802 114,071 
Union, Liverpool............++++ 888,947 579,752| 65.2 21,455,803 195,959 
Union, ee cays cee eb 109,318 90,751) 83.0 8,545,452) ...... 
United States Lloyds, New York..| 1,798,999] 1,173,161) 65.2 61,658,336 622,631 

Western, Toronto.............-. 232,837 138,382} 59.4 ,492,875 68, 
Yang Tsze, Shanghai SRE ORT 201,064 204,179) 101.5 3,192,038 64,585 
BNNs ahr cie v5.2 son eie knee 28,987,277| 15,323,285) 52.8 | 1,096,239,231) 8,924,058 











t Losses paid. a Risks written and renewed. 





—Edwin G. Morrison of San Francisco, general agent of the A&tna of Hart- 
ford for California, died recently. 

—It has been decided by the Western Reserve Fire of Cleveland, which has 
reinsured in the Queen of New York, that it will liquidate, and a committee to 
handle the details will be appointed next week. 

—The Fire Adjustment and Conforming Bureau, Inc., has been organized at 
Oakland, Cal., by H. M. Farrar, M. F. Garrigue and John M. Toohig. Mr. 
Farrar, who is general manager, is Oakland agent for the Insurance Company of 
the State of Pennsylvania of Philadelphia. 

~The New York Fire Insurance Exchange has announced that it will recom- 
mend an amendment to Paragraph M of Section 18 of the agreement, in order 
that each member may have an unlimited number of head offices or agencies in 
Hudson county, New Jersey, east of the Hackensack river, 


—A recommendation has been made by the city engineer of San Francisco to 
the Board of Public Works of that city that the Panama-Pacific Exposition be 
Protected by the equipment of a high-pressure water system. The suggestion is 
made that the Exposition company be allowed to connect with the pipes of the 
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auxiliary water supply station provided the proper precautions are taken to guard 
against a break in the pipes, and that other technical conditions are complied 
with, 

—C. J. Doyle, secretary of State of Illinois, who was recently appointed as 
associate counsel of the legislative committee of the National Board of Fire 
Underwriters, begins his duties January 1. He was formerly Illinois State Fire 
Marshal and is prominent among insurance men, He was an attorney at Green- 
field, Ill., and conducted a local agency there as well. His salary will be $10,000 
a year. 

—George J. Dexter, who has been connected with the Cotton Insurance Asso- 
ciation for several years, has been elected acting manager to succeed J. Clement 
Shafer, whose resignation became effective Saturday last. Mr. Shafer became 
connected with Wilcox, Peck & Hughes of New York on Monday last. He was 
presented with a handsome silver service from the members of the association. 
The presentation speech was made by Mr. Dexter. 

—-The marine season on the Great Lakes closed at midnight November 30, but 
it is believed that special policies will continue the season at least ten days, The 
loss ratio was very favorable, but on the closing day telegrams said that the worst 
storm in recent years was prevailing on Lake Superior. On the lower lakes the 
weather was pleasant. A large amount of grain and ore is awaiting shipment. 
Of the latter an increase of fifty per cent more than last year is noted. The 
Canadian Government is understood to be ready to keep the strait open until 
December 15 if possible to get the grain to market. 


LIFE INSURANCE. TOPICS ~ 


THE MIDDLE STATES. 
Death of Dr. Edward Curtis, formerly with the Equitable Life. 


Dr. Edward Curtis, aged seventy-five years, for years one of the most 
widely known physicians in the country, and formerly medical director 
with the late Dr. Edward W. Lambert, of the Equitable Life of New 
York, died Thursday last at his home in that city. Dr. Curtis was with 
the Equitable from 1876 until 1904, when he was forced to retire owing to 
ill health. He was born in Providence, R. I., and came from a distin- 
guished family, being a descendant of two presidents of Harvard Univer- 
sity, and his father was prominent in banking circles in New York. He 
served throughout the Civil War on the staff of the surgeon general, and 
afterwards became associated with many prominent medical societies. 




















—The Pittsburgh Life and Trust of Pittsburg will celebrate its tenth anni- 
versary at the home office city January 16 and 17 with the big producers of the 
company present. The meeting will be held at the Hotel Schenley. 

—Harry H. Fouse has resigned as secretary of the Fidelity Mutual Life of 
Philadelphia to become connected with the Penn Auto Company of that city. He 
had been with the Fidelity Mutual for six years, having entered the employ of 
the company as a clerk, 

—Following the usual custom, the Reliance Life of Pittsburg has set aside 
December as a testimonial month in honor of the president, Judge James H. 
Reed, This is the fifth December that has been dedicated to Judge Reed, and an 
effort is being made to double all previous records. 

—The United Danish Societies of Perth Amboy, N. J., is taking steps to locate 
and incorporate in Wisconsin. A committee has been in conference with L. A. 
Anderson of the Wisconsin Insurance Department to make the necessary arrange- 
ments. The society has about 1700 members and about $45,000 of accumulated 
assets. 

—On October 31 last the fourth financial year of Massachusetts Savings Bank 
Life Insurance was completed. On this date there were 6665 policies in force, 
representing insurance to the amount of $2,531,409. The four savings insurance 
banks show a total premium income of $101,632.27 for the financial year ending 
October 31, 1912. There are now 175 agencies in manufacturing establish- 
ments. 

—William Alexander, secretary, and Dr. A. L. Sherrill, assistant medical 
director of the Equitable life of New York, were speakers at the monthly meet- 
ing of the Edward A. Woods agency at the Hotel Schenley, Friday last at Pitts- 
burg. The agency has a plan under way to surpass the number of policies 
written during December of any previous month, The highest number for a 
month is 1006. 





THE WEST. 





Organizing Great Western Life of Lima, Ohio. 


The Great Western Life of Lima, Ohio, has been organized and arti- 
cles of incorporation have been filed. The company will have a capital 
of $100,000, with a surplus of a like amount, to do life, accident and 
health insurance. The subscription books will be opened January 2, 
and the shares of a par value of $10 will be sold for $20, which will 
be divided between capital and surplus. Officers have been elected as 
follows: Edwin 8S. Simpson, president; R. J. Rennie, vice-president; 
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Horace E. Simonton, secretary, and O. D. Tiffany, treasurer. John W. 
Roby has been appointed general counsel and Dr. P. I. Tussing medical 
director. Mr. Simpson, who is a well-known insurance man of Toledo, 
is organizing the company. The incorporators are: Dr. P. I. Tussing, 
Peter J. Sult, Horace E. Simonton, John W. Roby (lawyer), B. A. Wea- 
dock, all of Lima; R. J. Rennie, William M. Davis, T. S. Powell, C. W. 
Neilson, W. Carl Battis, Sidney H. Dreyfus and 8. J. Drago, of Toledo. 





DEATH OF CYRUS KIRK. 


President of Equitable Life Insurance Company of lowa 
Passes Away at Des Moines. 


On Tuesday, November 29, Cyrus Kirk, for the past six years presi- 
dent of the Equitable Life Insurance Company of Iowa, died at his home 
in Des Moines in his sixty-ninth year. He was taken ill some three 
weeks prior and in the last week his condition became grave, so that 
his death was not entirely unexpected. 

Mr. Kirk was born of Quaker parentage on a farm in Lancaster 
County, Pennsylvania, on June 1, 1844. He was educated in the rural 
public schools and when seventeen years of age he enlisted in the 
Maryland Volunteer Infantry, serving continuously until October, 1864. 
In 1867 he removed to Des Moines, following his old trade of blacksmith 
for a while, and then took up mercantile pursuits. In 1875 he entered 
the service of the Equtable Life of Iowa as a bookkeeper, and was sub- 
sequently promoted to an executive position as assistant secretary. 
From that position he stepped to the secretary’s desk in 1888, became 
vice-president and general manager in 1891, and on January 8, 1907, he 
was elected president. 

At the time of his election as vice-president the Equitable Life was 
a very small company, having but about three-quarters of a million in 
assets and but three millions of insurance in force. The company now 
possesses some twelve millions in assets, with over sixty millions of 
insurance in force, and ranks among the very best life insurance com- 
panies of the country. 

Mr. Kirk took a keen interest in the affairs of Des Moines along both 
political and business lines. He was a director of the Central State 
Bank, and for a number of years was treasurer of the Associated Chari- 
ties. In 1869, at his old home, he married Etta S. Miller, who survives 
him; and he also leaves three children, Clyde Kirk, who is with the 
company, Frank C. Kirk, and Nettie R. Kirk. He was a man of charm- 
ing personality, devoted to the interests of his company and one whose 
wise counsel will be missed by his associate officers and directors, as 
well as by the home office and field forces. A portrait of Mr. Kirk, 
taken from a recent photograph, appears elsewhere in this issue of 
THE SPECTATOR. 





lowa Governor Promoting New Company. 


Governor B. F. Carroll of Iowa, who was in New York recently con- 
sulting with actuaries on employers’ liability insurance, has admitted 
that he is forming a life insurance company at Des Moines with a capi- 
tal of $100,000 and a surplus of a like amount. The stock will not be 
sold in Iowa, but the men actively associated with him in the organi- 
tion of the company are of that State. The term of Governor Carroll 
expires January 1, at which time he will become actively identified with 
the projected company. 





Great Western Life of Kansas City, Mo., Restraining Order 
Against Consolidation with International Life Denied. 


On Thursday, November 21, before Frank Blake, Superintendent of 
Missouri, B. L. Gill, Superintendent of Texas, and Ike S. Lewis, Super- 
intendent of Kansas, were to convene on Monday, November 25,.to fur- 
ther consider the consolidation of the Great Western and International, 
owners of stock of the Great Western representing less than one-half 
of one per cent of the capital stock of that company, procured the ap- 
pointment of a receiver for the Great Western from the State Court 
of Kansas City. The whole matter was immediately carried to the Su- 
preme Court of Missouri, and on Saturday, November 23, the Supreme 
Court, after a full hearing—all the judges being present—unanimously 
discharged the receiver, ordered the Great Western property restored to 
its officers and directed the judge to proceed no further in the premises. 
The Commission met on Monday, November 25, and was proceeding with 
the hearing. Practically all testimony had been introduced when a 
notice issued by the United States District Court at Kansas City was 
served upon the Great Western Life and Mr. Blake to show cause why 
a restraining order should not be issued by the Federal Court. The 
Federal Court set the case down for hearing for two o’clock Tuesday 
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afternoon, the 26th. The whole facts concerning the merger, including 
all the contracts between the two companies and Mr. Stevenson and Mr. 
Fischer, were presented to the Federal Court and the matter was ex- 
haustively argued by counsel representing both sides. Saturday morn- 
ing, November 30, the Federal Court entered a decree denying a re- 
straining order and refusing to appoint a receiver. 

The Commission will meet again within the next few days to conclude 
its hearing. 





New Commissioners in Washington and Montana.. 


H. O. Fishback has been elected Commissioner of the Washington 
Insurance Department, and will succeed Commissioner Schively. Mr. 
Fishback, who has been a rancher at Adna, Wash., and State Senator, 
was a member of the legislative committee which conducted an investi- 
gation into the Washington Insurance Department in 1909. William 
Keating, the Democratic candidate, has been elected State Auditor of 
Montana and will succeed C. M. McCoy, the present Auditor and ex- 
officio Insurance Commissioner. Both the new Commissioners will take 
charge next year. 





Asks for Receiver for Shawnee Life of Shawnee, Okla. 


Commissioner Ballard of the Oklahoma Insurance Department, through 
the attorney general of that State, has filed suit asking for a restrain- 
ing order against the Shawnee Life of Shawnee, and that the company 
be placed in the hands of a receiver. Commissioner Ballard alleges 
that the company does not hold sufficient assets for it to be granted a 
license. The Shawnee Life recently passed into the control of the 


Amalgamated Corporations of Indianapolis, which has gained control of 


other companies in that State. 





—The Pioneer Life of Kansas City, Mo., reports $1,500,000 of business 
written during 1912, or double the amount for the same period in 1911. 

—A. M, Cummins, an attorney of Lansing, is understood to be slated for ap- 
pointment as Commissioner of the Michigan Insurance Depaftment under the new 
administration. 

—wWilson F. Maiden has been appointed secretary and actuary of the American 
Bankers Life of Chicago to succeed Harris E. Vineberg. Mr. Maiden was 
formerly actuary of the American Central of Indianapolis. 

—The directors of the Old Colony Life of Chicago have authorized a decrease 
in capital stock to $125,000, thereby adding $59,774 to the surplus, The stock- 
holders will meet December 19 to vote on the recommendation. 

—The Missouri Life and Accident of St. Louis reports approximately 40,000 
industrial policies written during 1912. These total about $2,000,000 of insurance 
and the per cent of increase over 1911 stands at about thirty-three per cent, 

—J. J. Hartigan, formerly insurance Commissioner of Minnesota and of late 
supervisor for the Equitable Life of New York at St. Paul, will resign from that 
position on January 1. Mr. Hartigan is to head a new company dealing in mort- 
gage loans and other investments, which is backed by strong capitalists, 

—tThe Anchor Life of Kansas City, Kan., has issued the initial number of its 
official organ, entitled The Searchlight. It is essentially an agents’ and policy- 
holders’ paper, reflecting the activities of the company. Officials of this company 
assert that the net amount of insurance in force as of November 26, 1912, is 
$1,300,000, after fifteen months of operation. 

—The Mutual Protective League of Decatur, Ill., reports gross receipts for 
1912 of $80,000 in excess of the same items for 1911. This association, which 
has vouuntarily complied with the requirements now imposed by the Mobile bill 
since 1908, has over $30,000,000 of insurance in force, distributed among 26,000 
members. During. the past five months the net gain in premium income over 4 
like period in 1911 was $40,000. 5 





Life Insurance Law Chart. 


The 1912-1918 edition of The Life Insurance Chart, issued each year by The 
a ge Company of New York, contains a summary of the State laws ap- 
plicable to life companies of other States, together with the usual valuable in- 
formation relative to company and agents, fees, dates of expiration of licenses 
and dates for making examinations, State taxes and miscellaneous requirements. 
The chart comes in convenient form for display upon the office wall and ready 
reference. A very practical and useful publication—The Standard. 

This chart is one that is highly regarded by life insurance men, as it enables 

them at a pare to compare tne provisions of the statutes of the various States 
with regard to life insurance. The chart is compiled by A. R. Fullerton and is 
= by The Spectator Company. The price is $3 per copy.—Weekly Under- 
writer. 
_ The Spectator Company of New York has issued its Life Insurance Law Chart 
in the form of a wall hanger most convenient for reference. The chart is a sum- 
mary of State laws applicable to life insurance, compiled by A. R. Fullerton.— 
Insurance Field. 

The Spectator Company of New York hag just issued their annual Life Insur- 
ance Law Chart, which contains a summary of the State laws applicable to life 
insurance companies of other States, together with the usual valuable informa- 
tion relative to company and agents, fees, dates of expiration of licenses, dates 
for making examinations, State taxes and miscellaneous requirements. The chart 
is in convenient form for wall display, and is indeed a useful production.— 
Rough Notes. 
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THE SOUTH. 


Holds Insurance Department Law Constitutional. 


In an opinion filed with Governor Brown of Georgia, by Attorney- 
General Thomas S. Felder, it was held that the recent act creating the 
Insurance Department and providing for compensation of its clerical 
force was legal and constitutional. The salaries of the employees of 
the Department were held up by Governor Brown until he could be ad- 
vised from Attorney-General Felder for the reason that the salaries 
exceeded $7000 per year, and the constitution of the State limited the 
clerical force of the Comptroller-General and Insurance Department to 
$3000 per year. 





Large Policy Written in the South. 


The majority of life insurance agents write policies for comparatively 
small amounts, as shown by the fact that the average policy in force 
in all companies is but a little over $2000. However, there are an ap- 
preciable number of large policies in force, and many men are insured 
for $100,000 and upward. Recently, C. H. Royalty of Chattanooga, Tenn., 
who is general agent for the Union Central Life for Eastern Tennes- 
see, closed a deal involving a $100,000 policy on the life of G. H. Miller 
of that city. While these large policies are not picked every day the 
live agent can easily find enough of them to make the searching worth 
while. 





Consolidation of Two Arkansas Life Companies. 
[Srecia Despatch to THE SpPectator.] 

LITTLE ROCK, December 3.—Mississippi Valley Life Insurance Com- 
pany and Home Life and Accident Insurance Company, both of Little 
Rock, were consolidated to-day. The joint company possesses assets 
of $650,000, $250,000 capital and $125,000 net surplus, with over $5,000,000 
insurance in force. Officers will be elected and consolidated company 
renamed at annual meeting about the end of January. Company will 
enter Texas, Oklahoma, and, possibly, Mississippi after January 1. 





Life Insurance Company of Virginia. 


At a meeting of the board of directors of the Life Insurance Company 
of Virginia of Richmond, Edward D. Harris, the secretary, was elected 
first vice-president to succeed the late T. William Pemberton. Algernon 
S. Hurt, auditor, was elected secretary, and P. St. George Coke was 
appointed auditor. Officers continued are John G. Walker, president; 
William L. T. Rogerson, second vice-president, and Bradford H. Walker, 
assistant secretary. 





—A. C. Goodwin has been appointed special agent for the Missouri State Life 
of St. Louis at Chattanooga, Tenn. 


—The proposed Alamo Life of San Antonio, Tex., has been abandoned owing to 
the failure of the subscribers to pay in the amount representing the capital and 
net surplus agreed to on the subscription contracts, 


—The Amicable Life of Waco, Tex., has notified its agents that in order to 
raise the standard and eliminate irresponsible men from the field it has been 
found necessary to require agents to furnish bond, following the customs of the 
leading companies. 


—The Oklahoma Insurance Department has been notified by four Texas life 
companies affected by the recent ruling which put into effect the reciprocal pro- 
visions of the Oklahoma insurance law in regard to those companies. that they 
are prepared to comply with the requirements of the Oklahoma Department. The 
companies which have given this notice are the Amarillo National of Amarillo, 
Wichita Southern of Wichita Falls, Great Southern of Houston, and American 
National of Galveston. 


—The Inter-Southern Life of Louisville has moved into its new home in the 
Inter-Southern Building at Louisville. The building is eighten stories high, and 
cost $1,000,000. The company has appointed Loren B. Williamson, formerly 
geenral agent for Kentucky for the AZtna Life of Hartford, general agent in 
Georgia, with headquarters at Atlanta. An associate general agent is F. R. 
Redding, while R. B. Mitchusson, who has been handling Georgia territory for 
the company, returns to the home office. 








—A card showing the essential statistics of twenty-eight representative life 
companies for the year 1911, prepared by the late Benj. F. Brown, has been 
issued. It bears an announcement that the Brown Book will be ready for de- 
livery shortly, and that most of the matter contained therein was prepared by 
Mr. Brown before his death in the early summer, 
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MISCELLANEOUS LIFE NEWS 


INSURANCE COMMISSIONERS MEET IN 
NEW YORK. 


Twisting, Rebating and Standard Accident Policies Dis- 
cussed—Prohibitory Legislation Against Dividend 
Estimates Advocated—Mortgage Schedules 
to be Made Uniform from Year 

to Year. 


The National Convention of Insurance Commissioners held a three- 
days’ adjourned session at the Hotel Astor, New York, beginning Mon- 
day last with a large number of States represented. The meeting was 
called to order at 11 o’clock and at once began to delve into the many 
important questions that were awaiting to be brought up for discussion. 
During the morning session the executive committee recommended 
legislation prohibiting the use in soliciting of any statement, estimate 
or illustration of future dividends or net cost by any life insurancce com- 
pany. This will be enforced by the departments wherever it is possible. 
The committee also recommended that the convention join the National 
Fire Protection Association. 

The committee on laws and legislation in its report dwelt at length 
on the competitive conditions in the industrial accident and health field. 
The proposed law for introducing in all States prohibiting rebating and 
the twisting both of agent and policyholders to apply on insurance 
in any form was discussed, and William G. Curtis, chairman of the 
publicity committee of the Detroit Conference, addressed the officials 
in support of the measure. This was referred to a sub-committee com- 
posed of the commissioners of Michigan, Pennsylvania and Colorado for 
a report later. Charles W. Howell of Kansas City, representing the 
Association of Inter-Insurers, spoke on the proposed uniform law which 
was prepared to regulate insurance of this class. The so-called “blue 
sky” law, drawn up to regulate the promotion of corporations of 
any class, was discussed and the commissioners reaffirmed their 
endorsement of it. Among the speakers of the day was Lincoln R. 
Welsh, president of the Fitchburg Mutual Fire Insurance Company of 
Fitchburg, representing the National Association of Mutual Fire In- 
surance Companies, who discussed the proposed uniform bill to regu- 
late companies operating on a mutual basis. This resulted in the ap- 
pointment of a sub-committee to draft a bill for consideration at the 
meeting to be held next April. 

Instructions were given the committee on blanks to design a schedule 
in order that the insurance companies, especially life companies, will 
be relieved of the necessity of having them reprinted each year for 
submission in their annual statements of the very extensive schedule of 
mortgages. It was pointed out that in many instances these schedules 
require a whole filing room, and that the lists do not materially change 
from year to year. The uniform classification of fire risks was brought 
up, but the question was deferred until the April meeting. Among the 
commissioners and their deputies present were: 

E. H. Moore, Ohio; T. M. Henry, Mississippi; S. R. Barton, the retir- 
ing official, and W. B. Howard, the auditor elect, of Nebraska; George 
M. LaMonte, New Jersey; P. A. Ballard, Oklahoma; 8S. E. Allison, 
Rhode Island; F. H. McMaster, South Carolina; E. H. Deavitt, Vermont; 
H. L. Ekern, Wisconsin; J. R. Young, North Carolina; H. W. Laird, 
Alabama; W. Y. Clayton, Colorado; Burton Mansfield and H. C. Ham- 
mond, Connecticut; G. W. Ingham, District of Columbia; F. W. Potter, 
Illinois; J. L. Bleakley, Iowa; A. EB. Hebert, Louisiana; C. A. Palmer, 
Michigan; R. J. Merrill, New Hampshire; F. H. Hardison, Massachu- 
setts; G. E. Green, Maryland; G. 8S. Darst, West Virginia; Joseph Button, 
Virginia; Charles Johnson and S. W. McCulloch, Pennsylvania; William 


T. Emmet, superintendent; H. G. Appleton, first deputy, and N. B. 
Hadley, chief examiner of life companies, New York. 


At the second day’s session, the most important recommendation 
made, and which met with considerable favor, was that of making it a 
felony to give rebate on a life insurance premium. In many of the 
States this, for some time, has been a misdemeanor, but now it is pro- 
posed to make it punishable by a fine of $100 for each offense, and the 
forfeiture of a license for one year to rebate the premium on any 
policy of insurance or to twist policyholders from one company to an- 
other. A separate section was proposed for other insurance branches. 

A law providing for standard provisions in the accident and health 
policy, which differs from that now in force in New York, Massachu- 
setts and other States, was suggested. The one proposed specifies the 
wording which shall be used by all companies, in opposition to the 
present system of the different Commissioners approving the wording of 
the individual companies. 

It was announced by H. D. Appleton, chairman of the committee on 
blanks, that no report could be made on plan to relieve the companies 
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from submitting their annual schedules of mortgages until next May. 
Burlington, Vt., was practically decided upon as the next meeting place, 
the date of which will be decided upon later. The Commissioners were 
entertained on the evening of Tuesday at dinner by the Metropolitan 
Life of New York. 

The joint committee of the National Fraternal Congress and the As- 
sociated Fraternities, after lengthy sessions covering two days on 
Tuesday afternoon, adopted an additional valuation section to be added 
to the Mobile bill regulating fraternals. The section, which was sub- 
mitted to the fraternal committee of the Insurance Commissioners on 
Wednesday, is as follows: 


Section 28b. In lieu of the requirements of Sections 23 and 28a any society 
accepting in its laws the provisions of this section may value its certificates on a 
basis herein designated ‘‘accumulation basis’ by crediting each member with the 
net amount contributed for each year and with interest at approximately the net 
rate earned and by charging him with his share of the losses for each year, herein 
designated “cost of insurance,” and carrying the balance, if any, to his credit. 
The charge for the cost of insurance may be according to the actual experience 
of the society applied to a table of mortality recognized by the law of this 
State, and shall take into consideration the amount at risk during each year, 
which shall be the amount payable at death less the credit due the member. 
Except as specifically provided in its articles or laws or contracts, no charge 
shall be carried forward from the first valuation hereunder against any member 
for any past share of losses exceeding the contributions and credit. If, after 
the first valuation, any member’s share of losses for any year exceeds his credit, 
including the contribution for the year, the contribution shall be increased to 
cover his share of the losses, Any such excess share of losses chargeable to any 
member may be paid out of a fund or contributions especially created or required 
for such purpose. : : 

Any member may transfer to any plan adopted by the society with net rates 
on me tabular reserves are maintained, and on such transfer shall be entitled 
to make such application of his ascertained credit as provided in the laws of the 
societies. — 

Certificates issued, rerated or readjusted on a basis providing for adequate 
rates with adequate reserves to mature such certificates upon assumptions for 
mortality and interest recognized by the law of this State shall be valued on such 
basis, herein designated the ‘Tabular basis;”’ provided that if on the first valua- 
tion under this section a deficiency in reserve shall be shown for any such 
certificate, the same shall be valued on the accumulation basis. 

Whenever, in any society having members upon the tabular basis and upon the 
accumulation basis, the total of all costs of insurance provided for any year shall 
be insufficient to meet the actual death and disability losses for the year, the 
deficiency shall be met for the year from the available funds after setting aside 
all credits in the reserve; or from increased contributions, or by an increase in 
the number of assessments applied to the society as a whole or to classes of 
members as may be specified in its laws. Savings from_a lower amount of death 
losses may be returned in like manner, as may be specified in its laws. 

If the laws of the society so provide, the assets representing the reserves of 
any separate class of members may be carried separately for such class as if in 
an independent society; and the required reserve accumulation of such class so 
set apart shall not thereafter be mingled with the assets of other classes of the 
society. 

A table showing the credits to individual members for each age and year of 
entry, and showing opposite each credit the tabular reserve required on the whole 
life or other plan of insurance specified in the contract, according to assumptions 
for mortality and interest recognized by the law of this State and adopted by the 
society, shail be filed by the society with each annual report, and also be fur- 
nished to each member lotess July 1 of each year. 

In lieu of the aforesaid statement there may be furnished to each member 
within the same time a statement giving the credit for such member and giving 
the tabular reserve and level rate required for a transfer carrying out the plan 
of insurance specified in the contract. No table or statement need be made or 
furnished where the reserves are maintained on the tabular basis. 

Individual book-keeping accounts for each member shall not be required, and 
all calculations shall be made by actuarial methods. 

Nothing herein contained shall prevent the maintenance of such surplus over 
and above the credits on the accumulation basiz and reserves on the tabular 
basis as any society may provide, nor be construed as giving to the indi- 
vidual biadber any right or claim to any such reserve or credit other than 
as expressed in the contract and its articles and laws; nor as making any such 
reserves or credits a liability in determining the legal solvency of the society. 





‘* Life Insurance Salesmanship.”’ 


Concerning the book entitled ‘‘Life Insurance Salesmanship,”’ by T. J. 
Henderson, recently published by The Spectator Company, there have 
been numerous favorable expressions of opinion, among which are those 
presented herewith: 


Mr Henderson is a practical and successful insurance man, and the 
volume gives others the benefit of his valuable experience in the hand- 
ling of agents and treatment of prospects.—Underwriters Report. 

“Life Insurance Salesmanship,’”’ a valuable instructor for the agent 
who wishes to improve himself in the art of selling life insurance, has 
been published by The Spectator Company. It was written by Thomas 
J. Henderson of Grand Rapids, agency manager of the Illinois Life for 
Michigan, and is based mainly upon his own experiences. Mr. Henderson 
has made a success in the life insurance field, and being a keen observer 
has been able to put together in this book a great many useful and 
helpful suggestions, especially for the beginner. Some of the topics 
discussed are vocation, ideals, enthusiasm, faith and honesty, judg- 
ment, concentration, systematic application, competition, etc. In his 
introduction the author says: “Salesmen may be occasionally born, but 
I am a firm believer in the fact that man is made through self effort, 
self improvenient: and surrounding environment.’”’ The chapters that 
follow are an amplification and exposition of this thought, and the book 
is certain to be helpful to all who read it carefully. The book is 
written in a clear, lucid style and every page is interesting and replete 
with valuable pointers.—Indicator. 

A book published by The Spectator Company is replete with good 
points for solicitors of life insurance. It is “Life Insurance Salesman- 
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ship,’”’ from the pen of Thomas J. Henderson of Grand Rapids, Mich., 
agency manager of the Illinois Life, who has handled the subject in a 
complete manner. The work, divided into twenty chapters, is full of 
instructive sugestions for the man who carries the rate book, is 
written in a breezy style and shows the advantages of life insurance as 
a vocation. The titles of the chapters give an excellent idea of the 
scope of the work. There is one on vocation, another on ideals, and 
another on human nature, which is particularly forceful. These are 
followed by chapters on enthusiasm, faith and honesty, judgment, indi- 
viduality, and concentration. The treatment of the subject of system- 
atic application is particularly good, bringing out the idea that the 
only object of storing up knowledge is the application that may be 
made of it in one’s struggle for advancement. The point is brought 
out that it is not what you may possess, but what you apply in life’s 
work that counts. The ethics of the business, of the company, of the 
public and of the agent are treated in other chapters, as well as legis- 
lation, instalment insurance and assessmentism. The book is well worth 
the careful perusal of every life insurance man.—Insurance Press. 

Thomas J. Henderson, of Grand Rapids, Mich., is the author of a book 
entitled “Life Insurance Salesmanship,” which has just been published 
by The Spectator Company of New York. It is a warm-hearted, red- 
blooded little booklet which can hardly fail to inspire its readers with 
a wholesome respect for the profession of life insurance salesmanship 
and encourage agents themselves to put forth their best efforts. Mr. 
Henderson, himself, is a practical and successful life insurance man, 
and writes from experience which had its beginning under most dis- 
couraging circumstances, The following table of contents giving the 
titles of chapters indicates the method of treatment of the subject: 
“Vocation,” “Ideals,” ‘“‘Human Nature,” “Enthusiasm,” “Faith and Hon- 
esty,’’ “Judgment,” “Individuality,” “Concentration,” “Systematic Ap- 
plication,’ ‘‘Amplification,” ‘‘Competition,” “The Ethics of It,’’ “The 
Ethical Agent,” ‘‘fThe Ethical Company,” ‘‘The Ethical Public,” ‘‘Legis- 
lation,” ‘‘Instalment Insurance,” ‘‘Assessmentism,” ‘‘A Policy as Prop- 
erty,” “The Changing Public Attitude” and ‘‘The World Wonders Why.” 
Its topics are well chosen and vigorously treated, its main object being 
to convince the neophyte that the business of writing life insurance 
affords, by far, the highest remuneration to those having business 
careers before them, as compared with other professions, and by com- 
parison the author proves his points, and then under various heads tells 
how to win success.—Rough Notes. 

Salesmanship, as a formulated art, may almost be said to be an 
American discovery of the past few years, We do not know of any other 
country in which the salesman, as such, is taken so seriously, or in which 
there appear so many disquisitions, great and small, upon the means 
of success in his pursuit. It must be admitted that much of this liter- 
ature is by no means lovely in its avowed end and aim. Its very jargon 
is repellent. * * * It is a great merit of Mr. Henderson’s “Life In- 
surance Salesmanship” that it almost entirely avoids the low level of 
current exposition of successful salesmanship, as just set forth. It is 
distinctly high-minded and the key note of it is that the seller of 
insurance should appeal, not to the appetites or vanities of those he 
approaches, but to their sense of duty, personal, family and civic. The 
author has been through a hard school he tells us himself, and the 
philosophy he has developed in the severe struggle for success in his 
vocation is one (to quote the titles of' some of his own chapters) of 
“ideals,” ‘enthusiasm,’ “faith and honesty,” “judgment,” and “the 
ethics of it.’”” He has come to see life insurance in terms of individual 
obligation, thrift, honest independence and duty done, and of the rewards 
of these qualities for those who buy life insurance, and in terms of 
service for the life insurance companies and for the agents who rep- 
resent them. Hence he is no peddler of ignoble devices for the attain- 
ment of mere immediate and monetary success. To him selling life 
insurance is rather more than a business or vocation; it is almost a 
profession, with the unselfish element in its purposes which a profession 
implies. He would have the life insurance agent minister to the eco- 
nomic health of families, as the physician does to their physical health 
and the clergyman to their spiritual health. This is tonic, and though 
it cannot be said that there is either profundity or great wealth of exact 
knowledge in Mr. Henderson’s little book, it should have a stimulating 
and an instructive effect upon many readers who are contemplating a 
life work of selling life insurance, or who have already embarked upon 
it.—The Market World and Chronicle. 


This helpful book should be perused by every life insurance salesman 
—actual or perspective, novice or veteran—as it will undoubtedly be 
found of value in the pursuit of his avocation. It may be procured, 
bound in cloth, from the publishers, The Spectator Company, New York 
and Chicago, at these prices: Single copy, $1.00; 12 copies, $10.80; 
25 copies, $21.25; 50 copies, $40.00; 100 copies, $75.00; 500 copies, $325.00; 
1000 copies, $500.00. 





-—The Manufacturers Life of Toronto has purchased the office building of the 
Union Bank of Canada at that city for the home office. The building will be 
entirely remodeled and ready for occupancy the early part of next year, 


—The president’s testimonial contest conducted by the Western States Life of 
San Francisco resulted in 825 applications for more than $2,200,000 produced by 
128 salesmen. During the last eighteen of the seventy-four days of the contest 
246 applications for $771,500 were written. 


—The executive committee of the American Life Convention met on Tuesday 
at the home office of the Federal Life in Chicago, and decided to hold the annual 
meeting at St. Paul, Minn., August 20-22 next. A committee was appointed to 
prepare a programe. The medical and legal sections will meet at St. Paul, 
August 19. 
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Casualty, Surety and Miscellaneous 





Surety Companies Holding Certificates of Authority from the 
Secretary of the Treasury. 

The Secretary of the United States Treasury has published his 
quarterly list of surety companies, authorized as acceptable sureties 
on Federal bonds. The companies, with the limit on one bond as of 
September 30, are: A®tna Accident and Liability, Hartford, Conn., 
$204,448; American Bonding Company, Baltimore, Md., $134,398; American 
Fidelity, Montpelier, Vt., $87,476; American Surety, New York, $574,495; 
Casualty Company of America, New York, $87,888; Citizens Trust and 
Guaranty, Parkersburg, W. Va., $50,994; Equitable Surety, St. Louis, Mo., 
$111,942; Fidelity and Casualty, New York, $317,958; Fidelity and De- 
posit, Baltimore, $414,450; Globe Indemnity, New York, $132,382; Globe 
Surety, Kansas City, Mo., $61,134; International Fidelity, Jersey City, 
N. J., $48,402; Illinois Surety, Chicago, $27,193; Kansas City Casualty, 
Kansas City, Mo., $34,070; Maryland Casualty, Baltimore, $221,589; Mas- 
sachusetts Bonding, Boston, $132,732; National Surety, New York, $318,- 
606; New England Casualty, Boston, $126,814; Pacific Coast Casualty, 
San Francisco, $58,309; Pennsylvania Surety, Harrisburg, Pa., $50,447; 
Royal Indemnity, New York, $121,722; Southern Surety, St. Louis, Mo., 
$85,065; Southwestern Surety, Denison, Texas, $93,153; Title Guaranty 
and Surety, Scranton, Pa., $129,624; United States Fidelity and Guaranty, 
Baltimore, $294,747; United States Guarantee, New York, $67,980. Author- 
ized reinsuring companies are: The Guarantee Company of North 
America of Montreal, with a limit of $50,000, and the International Re- 
assurance of Vienna, limit $25,000. 





Indiana and Ohio Live Stock, Crawfordsville, Ind. 


The Indiana and Ohio Live Stock Insurance Company of Crawfords- 
ville, Ind., has recently been licensed in New York State, and will 
operate in all the principal cities. Daniel Woodcock is the company’s 
representative in New York city. The Indiana and Ohio is the oldest 
and one of the most successful stock companies engaged in this branch 
of underwriting in the United States. The company showed total assets 
of $439,680 on May 31, 1912, and on that date had liabilities, exclusive 
of capital, of $176,135, leaving the substantial surplus on policyholders’ 
account of $263,495. It has $200,000 deposited with the Insurance De- 
partment of Indiana for the protection of policyholders. 

Since the general disintegration and collapse of the old co-operative 
live stock companies which formerly operated locally in New York, 
there has been a growing demand for insurance on horses and other 
live stock in a reliable company. The admission of the Indiana and 
Ohio to the State should fully meet this requirement, and, on the other 
hand, the company may well anticipate a large increase in its writings 
as a result thereof. The officers of the company are: John R. Bonnell, 
president; W. J. Crouch, vice-president; Charles L. Goodbar, secretary 
and treasurer; Frank M. Boyd, assistant secretary. 





Discuss Consolidation of Numerous Liability Bureaus. 


The liability section of the International Association of Casualty and 
Surety Underwriters was held at the Hotel Astor at New York yester- 
day, with a large attendance. Aside from entering generally into work- 
men’s compensation and liability matters, the consolidation of some of 
the numerous bureaus organized during the past two years was discussed 
at length. The claim was made that the five or six general associa- 
tions devoted to the subject of liability insurance are giving too much 
of their time to the affairs, when all the details could be handled by 
at least one organization. The consolidation, it was shown, would mean 
a new bureau to take the place of the present Workmens Compensation 
and Information Bureau, or a reconstruction of the methods of ratings, 
thus doing away with the old system of special rating of specific risks, 
and some companies which are members of the reinsurance bureau may 
then co-operate in rate making. The present activities of the various 
organizations are so scattered that they are excessively expensive, it 
was pointed out. 





Asks for Opinion on New York Bankers Association Contract. 

The New York Insurance Department has asked Attorney-General 
Carmody for an opinion as to whether a contract between a casualty 
company and a bankers’ association, whereby the latter receives part 
of the commission on the insurance placed, constitutes a violation of 
the anti-rebate law. The inquiry is based on a contract between a New 
York casualty company and the New York State Bankers Association. 
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The former is paying the latter a commission upon its members’ burg- 
lary insurance and fidelity bonds written by the company. The Insur- 
ance Department contends that the action of the Bankers Association is 
that of a broker, but in view of the brokers’ license law being declared 
unconstitutional there is no violation of the law on that ground. The 
Department intimates, however, that the payment of a commission to 
the association in its capacity as broker constitutes a rebate under the 
provisions of Section 65 of the Insurance Law, and is in discrimination 
with Section 141 of the Insurance Law. 





Rules Against Trust Companies Issuing Title Policies. 


In an opinion to Commissioner of Insurance and Banking B. L. Gill 
of Texas, the attorney-general’s department has held that a trust com- 
pany incorporated under the State banking law cannot issue title poli- 
cies guaranteeing titles to real estate. It is further held that such a 
business could not be engaged in by a trust company, even regardless 
of $50,000 in the State treasury as securities. It is pointed out that the 
State banking law specifically authorizes the incorporation of companies 
to guarantee titles to land, but a bank or trust company cannot engage 
in such a business under its charter. 





Massachusetts Bonding and Insurance Company Makes 
Appointments. 

President Falvey, of the Massachusetts Bonding and Insurance Com- 
pany of Boston, has appointed Harry Rinsland as resident assistant 
secretary of the Brooklyn office. For the past ten years Mr. Rinsland, 
who is a resident of Brooklyn, has had charge of the casualty depart- 
ment of J. Lehrenkrauss’ Sons. An announcement is also made of the 
opening of an additional branch department at Philadelphia for all 
casualty lines, in charge of Burdsall and Long, managers. This depart- 
ment is in addition to that which transacts surety lines. Mr. Burdsall 
has been with the company for three years, and Mr, Long is also an 
experienced underwriter. 





Twenty=-ninth Anniversary of Massachusetts Accident, 


The convention of agents in celebration of the twenty-ninth anniver- 
sary of the Massachusetts Accident of Boston begins to-day and will 
continue throughout Friday. It will open with a reception at the home 
office. An elaborate banquet will bring the meeting to a close. A large 
number of papers will be read and many talks will be made by those 
prominently identified with the home office, as well as the fleld force. 





Chicago Bonding and Surety Begins Business. 


A deposit of $100,000 in securities has been made by the new Chicago 
Bonding and Surety of Chicago with the Illinois State officials at Spring- 
field, and it began issuing bonds on Friday last. The company has a 
capital of $250,000, which sold at $120 without any promotion expense. 
Oliver F. Roberts is secretary and underwriter. 





Liability Rates Reduced Twice in Two Weeks. 


CLEVELAND, December 2.—For a second time within the past two 
weeks the State Liability Board of Awards has reduced the rates of 
contribution to the State workmen’s compensation fund. This, of 
course, increases the reductions of from fifteen to sixty-five per cent 
made in the cost a week previously. Industries showing a smaller num- 
ber of accidents per $100,000 of payroll will receive the benefit of this 
change. To equalize this the board has adopted a rule of adding three 
per cent for every accident above ten for each $160,000 of payroll. An- 
other change made in the basis of reckoning refers to the payments 
made in case of death, and the board believes it will be safe to place 
the average death benefit at $2000. It is argued that in many cases the 
employee meeting death by accidents has no dependents, and this natu- 
rally reduces the amount to be paid from the fund and makes the aver- 
age payment smaller. The maximum limit fixed by law prevents any 
increases above that figure, so the board is able to estimate always on 
a decrease. It is said that these changes have resulted in adding a 
number of employees to the list of contributors to the fund, which now 
amounts to about $100,000. 





Decides to Absorb Tennessee Indemnity. 


LOUISVILLE, December 2.—The Kentucky Live Stock Insurance Com- 
pany, at a stockholders’ meeting Saturday last, decided to increase its 
capital stock from $100,000 to $250,000, and also to take over the Ten- 
nessee Indemnity Company of Knoxville, which has a paid-in capital of 
$65,160 and surplus of $47,575. The company will begin business Decem- 
ber 15. The absorption of the Tennessee Indemnity will result in few 
official changes. 


Casualty, Surety, Etc. 


Casualty Notes. 


—The Georgia Life of Macon, Ga., has appointed H. M. Morrison & Co. 
general agents for the casualty department at Philadelphia. 

—J. G. Cloud has been appointed manager, and C. R. Dennis, assistant man- 
ager, of the casualty department in the Philadelphia office of the Fidelity and 
Deposit of Baltimore. 

—The Casualty Company of America of New York has reinsured its Texas 
business in the Western Casualty and Guaranty of Dallas, the $10,000 in pre- 
miums involved being too small to be properly supervised from the home office. 

—Judge John R. Tyson, for a number of years associate justice of the Supreme 
Court of Alabama and later Chief Justice of the Supreme Court, has been re- 
tained as general counsel for the Alabama Fidelity and Casualty Company of 
Montgomery. 

—Clifton D. Eldridge, manager of the plate glass department of the Maryland 
Casualty of Baltimore, died Friday last following an operation which was per- 
formed about a week ago for appendicitis. He was believed to have been on the 
road to recovery when he took a suaden turn for the worse. 

—The Bankers Accident Association of East St. Louis has issued a Thanks- 
giving bulletin in which it is stated that the ratio of increase of the premium in- 
come up to November 1, 1912, is fifty per cent larger than in 1911. The in- 
crease in business is reported for the same period to be twenty-five per cent 
greater than in 1911. 

—Edwin G. Gott, one of the most highly respected fidelity and surety under- 
writers in the country and who is popular in Boston, has been elected vice- 
president of the New England Casualty of that city. Mr. Gott will take the 
place of Vice-President Parker, who takes charge of the New York branch of the 
company, assisted by E. G. Ledzkus. 

—Carryl H. Bryan has resigned as manager of the Southern department of the 
Equitable Surety of St. Louis to go with the home office of that company as 
superintendent of the claim department. Mr. Bryan was for many years with the 
United States Fidelity and Guaranty of Baltimore, both at the home office, the 
Cincinnati office and the Southern department. 

—tThe Fidelity and Deposit of Baltimore has arranged to issue a new combina- 
tion householders’ policy covering general liability, burglary, theft, larceny and 
plate glass. This feature is new in this country, and will no doubt meet with 
high favor, especially among the country residents. It is in the form of one 
policy giving three different coverages for one premium. 

—The total net premium income of the Missouri Fidelity and Casualty of 
Springfield, Mo., up to and including November 23, was $207,000, or more than 
twice as much as during the first ten months of 1911. Officials of the company 
expect this item to reach $300,000 before the end of the current year. Secretary 
McCanse states that in burglary risks alone the premiums for 1912 so far amount 
to $15,000. 

—The Missouri Business Mens Accident and Health Association, which began 
active operation in St. Louis about September 28 last, reports a total of $3,000,000 
of insurance risks written. The association has a strong official staff and numbers 
among its policyholders some of the most influential men in St. Louis. Applica- 
tion will be made January 1 to extend its sphere of operation into Illinois, In- 
diana and Ohio. 

—The Workmens Compensation Service and Information Bureau held its an- 
nual meeting at the Hotel Astor, New York, on Tuesday. Schedule ratings of 
liability risks were discussed, but definite action was deferred pending the meet- 
ing of the liability section of the International Association of Casualty and 
Surety Underwriters, which was called Wednesday, to treat on this question. 
Election of officers and other busiress were postponed to a future adjourned 
meeting. 

—The Federal Casualty of Detroit has offered two sets of prizes, the first being 
$10 for the first position on the hustlers’ list for December; $7.50 for the second 
position, and $5 for the third. To each district agent the prize is equal to 
fifty per cent of increase in amount of premiums collected in his district to 
apply on the month of January, 1918, over amount collected in his district to 
apply on the month of August, 1912. The second prize offering ranges from $5 
to $250 on increases from $10 to $500. 

—The stockholders of the Cumberland Valley Insurance Company of Nash- 
vile, at the first annual meeting voted to increase the capital stock from $50,000 
to $100,000. It is the intention to vse this additional ca>ital in developing more 
territory along accident and commercial health insurance. The Cumberland 
Valley now operates only in the State of Tennessee, although they will very 
shortly enter Alabama and Kentucky. The field force has recently been in- 
creased by the addition of J. D. Kisber, formeriy special agent at Nashville for 
the Metropolitan Life of New York. 





Surety Notes. 

—Miss Mary C. Murphy, connected with L. S. Joseph & Co. of St. Louis as 
assistant to Charles L. Moore, Jr., resident vice-president of the Southwestern 
Surety of Denison, Tex., has been elected resident assistant secretary of that 
company. 

—Kemper & Coons of Louisville have been appointed general agents for 
Kentucky for the Equitable Surety of St. Louis, which took over the business 
of the Globe Surety of Kansas City, and which was formerly represented locally 
by that firm. Barbee & Castleman of Louisville are local agents for the 
Equitable Surety. 

—A committee has been appointed by the St. Louis Association of Surety 
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Underwriters to prepare bills for the coming session of the Missouri Legislature 
to amend the State’s surety law. The measures will ask that a fiduciary in pro- 
bate matters pe permitted to charge the premium for his bond against the State, 
and that a public official be permitted to charge the cost of his bond against the 
public expenses. 

—Cyrus K. Drew, editor of snsurance Report of Denver, is preparinug to sue 
the National Surety Company and its Denver vice-president, Ralph W. Smith, in 
connection with recent statements regarding the publication of the hold-up policy 
story. He will ask for actual damages in the sum of five cents and punitive 
damages $2500. The National Surety has sued Mr. Drew for $25,000 on a 
charge of conspiracy. 

Second Vice-President and General Manager Joel Rathbone of the National 
Surety Company, since the circulation of the sheet giving the above statement, 
mailed out by Mr. Drew, has sent out the following to the insurance papers: 

You no doubt have received in an envelope bearing the name of The Insurance 
Report, a none sheet headed ‘News Item,” relating to proposed action by 
one Cyrus K, Drew in connection with a large burglary insurance policy by this 
company in Denver. The item is libelous, and the signature to the item no 
doubt was withheld on this account. We trust that you will not publish this 
article. It is plainly an unwarranted continuation of an attack against this 
company, actuated by bad motives. 





‘‘Fire Prevention and Fire Protection.” 


A new book which should be of great practical value to all who are 
interested in any way in building operations, or in the safeguarding 
of property against loss or damage by fire, is one entitled “Fire Pre- 
vention and Fire Protection,” by Joseph Kendall Freitag, B.S., C. E. 
As its name indicates, this is a hand-book of theory and practice of 
fire prevention and fire protection as applied to building construction, 
and it is divided into six parts, treating of the following general 
subjects, respectively: 1. Fire Prevention and Fire Protection; 2. 
Fire Tests and Materials; 3. Fire-Resisting Design; 4. Fire-Resisting 
Construction ; 5. Special Structures and Features; 6. Auxiliary Equip- 
ment and Safeguards. 

Part 1 deals with fire losses; the theory and practice of fire pre- 
vention and fire protection; the theory and practice of fire insurance, 
and slow-burning or mill construction. 

Part 2 embraces these topics: Experimental testing stations; fires 
in fire-resisting buildings and conflagrations; the materials of fire- 
resisting construction; permanency and corrosion. 

Part 3 covers planning and general design; efficiency vs. faulty 
construction; fire-resisting floor design, beam and girder protections 
and ceilings; columns and column protections; fire-resisting par- 
titions; fire-resisting shutters, windows and doors; stairways and 


. fire escapes; elevator shafts and enclosures, pipe shafts, chutes, etc. 


Part 4 comprises data concerning terra-cottta floors, girder pro- 
tections, etc.; concrete floors and reinforced concrete; combination 
terra-cotta and concrete floors; wall construction; roofs, suspended 
ceilings, furring. 

Part 5 describes the proper construction of theaters, schools, resi- 
dences, factories, garages, safes, vaults, metal furniture, etc., and 
special hazards. 

Part 6 gives the essential particulars concerning auxiliary equip- 
ment, covering sprinkler systems; automatic fire alarms, sprinkler 
alarm and supervisory systems; simple protective devices, including 
fire pails and extinguishers, paints and solutions; watchmen, watch 
clocks and manuals; standpipes, hose racks and roof nozzles; private 
fire departments; the inspection and maintenance of fire protective 
devices and fire drills. 

The book is highly approved by such an eminent authority as 
Franklin B. Ware, formerly architect for the State of New York, 
and is especially well adapted for the use of those engaged in the 
fire insurance business who come in contact with the insured in con- 
nection with matters relating to the improvement and rating of 
risks. There are 395 illustrations in the book, which contains 1038 
pages and is handsomely bound in morocco. The author, J. K. 
Freitag, is well known as the author of “Architectural Engineering” 
and “The Fireproofing of Steel Buildings,’ and as an associate 
member of the American Society of Civil Engineers, and a sub- 
scribing member of the National Fire Protection Association and of 
the British Fire Prevention Committee. ““Fire Prevention and Fire 
Protection” contains much information which should be serviceable 
to anyone in fire underwriting in any capacity, and sells at $4.00 per 
copy. Orders will be promptly filled by The Spectator Company, 135 
Wiiliam street, New York. 
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